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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB
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PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

OCHOBHbIM COGBLITUEM MWPOBOrO AONTOBOrO pbiHKa BYyepa ctan aykuuoH B CLUA no
pa3MelleHnio 5-neTHMX BbINYCKOB KasHavencknx obssaTtenbcTs. Huskuii ypoBeHb
cnpoca Ha aykuumoHe Bbi3Ban poct goxopHocten UST/ 10-neTHue obnuraumm noutu
[ocTurnn otmeTkn 4,65%.

B aToT pa3 peakumss pybneBoro pbiHKa nocrnegoBana MnoyTM He3aMeanuTerbHO,
NpoAaXu B CeKTope rocbymar Obinn HecWUnbHbIMK, KOTUPOBKM bid/ask ANMHHBLIX
BbINMYCKOB CABWHYIIUCb BHU3 MO LieHe Ha 15-20 6.n.

CerogHs BO3MOXHbI HearpeccuBHble npoAaxu B ANMUHHbIX 6ymarax. CHWXeHue ueH B
KOpnopaTuBHOM CerMmeHTe 6y,qu He3Ha4YnTesbHbIM.

Mbl MMenu BO3MOXHOCTb OKOHYaTenbHO y6eauTbCsl, YTO MMaBHbIA POCT CTaBOK Ha
pbiHke eBpoobnurauun u UST He cnocobeH BbI3biBaTb CEPbE3HbLIE MOABWKKM HA PbIHKE
py6neBbIX 4OMIOB.

Tem He MeHee, pe3Koe CyxeHue mHaukatMBHoro cnpega OP3 46018 k Poccun'30
OEWCTBUTENBbHO NPUBOAUT K POCTY JOXOOAHOCTU Ha AMMHHOM KOHLIE KpMBOW rocbymar u
KpuBoW obnurauuin MockBbl, a 3aTeM MOAKIIOYEHNI0 MPOoAAaBLOB B KOPMOpaTMBHOM
(0= Q0 0 cmp.3

TAKXE B HOMEPE

FA3NPOM

Mpu noppep>XKe BbLICOKUX LeH
Ha HedTb

MporHo3 pesynbraTtos 3a |
nonyrogue 2005 r. no MC®O

Ha  HblHewHen Hegene a3npom
nnaHvpyeT onybnvkoBaTb pe3ynbTaThbl 3a
| nonyrogne 2005 r. no MC®O. YuntbiBas
BbICOKME LieHbl Ha ras W yBenuyeHue
obbemMoB npofax, Mbl OXWAAEM, YTO
CyMMapHas Bbipyyka [a3npoma BospacteT
Ha 35% c ypoBHsa | nonyrogusa 2004 r. go
22,1 MNPA OOMI.. ceeeeiiiiiieae e cmp.4

HE®Tb U TA3

Knaccudmkauma HedhbTAHbIX M
ra3oBbiX 3anacoB 6yaer 6onee
MOHATHOM MHOCTPAaHHbIM
MHBEcTopam

PAO E3C «Poccum»
CoBeT AMPEKTOpPOB NpoABUraeTr
pedopmbl

AO®K «CUCTEMA»

HepeHeXHbIA POCT YMCTOM
npu6bbinm B Il kBapTane 2005 r.
no PCBY

YeenuyeHne uucton npubbinn B I
kBapTane no PCBY BTpoe no cpaBHEHMIO
c pesynbtatom 3a Bce | nonyrogne 2005
r., obycnoBneHo MepeoLeHKoW aonen
Cuctemei B MTC wu MITC. Tlo
nHdopmMaumm Reuters, unctas npubbinb
Cuctembl no PCBY Bbeipocna go 950 mnH
ponn. B lll keapTtane 2005 r., Torga Kak 3a
Bce | nonyrogne 2005 r. oHa cocTaBuna
310 MITH O . coveveiiieeeeeee e cmp.7

MoBUNbLHAA CBA3b

PocT npopgonxaercs

B okTabpe coToBbie oneparopbl
cobpanu xopowumn ypoxxau

CBEPBAHK

11l keaptan no PCBY: 6onbuwe
Xopollero, 4Yem nnoxoro

Ocratku Ha kopcyetax LB, mnpa py6. 286,2 288,7
O6MmeHHbIi kype LIB PO, py6. 28,8280 28,84
O6meHHbIi kypec USD/EUR 1,1759 1,1762
LleHa Ha Hechb URALS, $/6app. 51,62 52,56
Pesepsbl LIb PO, mnpa § * 148,2 0,1
MIBOR, % 3,6 35
Crasku overnight (oieHka ®K Ypancub)

BaHku nepeoro kpyra, % 3,0-4,0 4,0-4,5

BaHku BTOpOro Kpyra, % 3,5-4,0 4,5-5,0

BaHku TpeTbero kpyra, % 4,0-5,0 4,550

*Mpenbinyiias Heaens

....................................................... cmp.7

CTATUCTUKA ..., cmp.9

HoBocTu
<+ MexgyHapogHoe penTMHroBoe areHTcTBo Moody's 06BbSBUNIO O MPUCBOEHUM
petuHra  «Baal»  npeacTosiwemy  Bbinycky — obnwuraumn  PoccenbxosbaHka

(«Baa2/cTtabunbHbli») oxngaembim o6bemomM 200-300 MAH JONM. U CPOKOM 06paLLeHust

10 net. [Moody’s]

<+ 9 Hos16ps 2005r. Ha MMBB cocTtosinoch pasmelleHne 4-ro obnurayMoHHOro
3anma Tomckon obnactu. Begywmii opraHusatop m aHpeppantep 3anmma — BAHK
COHO3. LleHa oTcedeHnss no utoram aykumoHa onpegeneHa Ha yposHe 100,42% ot

HOMMHAIbHON CTOUMOCTMU,

4yTO cooTBeTCcTBYeT poxogHoctn 7,80%

rogoBbIX K

noraweHunto. CoBOKyMNHbIN cnpoc npesbicun 1,25 mnpg pyonen. Mo ntoram pasmeLleHnst
ObIN0 yAOBNETBOPEHO 44 3asBKM, ogHa YacTuyHo. [Cbonds]

anasneuue aHan3a aoJiIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg USIB
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HoBocTH

< o koHua HosA6psA asnpom MoxeT pa3mecTuTb eBpoobnuraumm Ha cymmy Ao 1 mnpa gonn. 3Tn
cpefcTBa NonayT Ha pecTpykTypusaumio gomnra komnaHun. Yncteii gonr Masnpoma Ha koHel | kBapTana
2005 r. — 15,3 mnpg gonn., Banosoun gonr — 21,8 mnpg gonn. [Begomoctu]

<+ 000 «3npkOHUOH» HamepeHo 15 HOAOPS HayaTb pasmelleHne gebTHOro 06nMraunMoHHOro 3arima
ob6bemom 1,5 mnpa py6. OpraHusatopsl, KOTopbiMy ABnAOTCA Pycckme doHabl u PocbaHk, NporHo3npytor,
YTO CTaBKa KyrnoHa cocTaBuT npu pasmereHnn 11-11,5% rogosbix. [Cbonds]

<+ MexgyHapogHoe pewnTuHroBoe areHTcTBO Moody's 06bsABUNO O NpucBOeHMM penTuHra «Baal»
npegcrosLemy Bbinycky obnuraumin PoccenbxosbaHka («Baa2/ctabunbHbliny) oxungaemsim o6bemom 200-
300 mnH gonn. u cpokoM obpalienns 10 net. [Moody's]

< 9 Hosi6ps 2005r. Ha MMBB coctosinock pasmelleHne 4-ro obnuraumoHHOro 3amma Tomckow
obnactu. Begywun opraHusaTtop u aHgeppamntep 3avma — BAHK COKO3. LleHa oTceveHuss no utoram
aykumoHa onpegerneHa Ha yposHe 100,42% OT HOMWHAmNbHOMW CTOMMOCTU, YTO COOTBETCTBYET JOXOOHOCTU
7,80% roposbIx k noraweHuto. CoBokynHbIV cnpoc npesbicun 1,25 mnpg pybnen. Mo utoram pasmeLleHns
ObINo yooBneTBopeHo 44 3asaBku, ogHa Yactu4yHo. [Cbonds]

< Komnanusa Standard & Poor's npucsouna poccurickomy OAO «Ypanbckuii 6aHK pekoHCTPYKLUK U
passuTUs» penTuHr «ruBB» no poccunckon wkane. OQHOBPEMEHHO OOMNFOCPOYHbIE W KPATKOCPOYHbIE
KPEeOWUTHBIN PENTUHI KOHTPareHTa v perTUHr A4eno3nTHbIX cepTudmkaToB aToro 6aHka no MexayHapoaHowN
wkane 6binu noaTeepxaeHsbl Ha ypoBHe «CCC+/Cx. MNporHo3 — «CtabunbHbiny. [S&P]

<+ [onrocpoyHbIN KpeaUTHBIN PEATUHT «B+» No MexayHapoaHOW LKane, KPeAUTHbLIN PENTUHT «ruA» no
HaLMOHanNbHON LWKane, paHee NpUcBoeHHble Kanyxckon obnactu, oTo3BaHbl No 3anpocy obnactu. [S&P]

<+ KomuTeT rocygapcTBeHHbIX 3aMmcTBOBaHWiA ropoga Mocksbl 06baBMNn o nposegeHnn 15 HoA6ps
ayKyuMoHOB no Bblkyny obnuraumni 27, 32, 35, 37, 40, 42 BbinyckoB [opogckoro obnuraumoHHOro
(BHYTpeHHero) 3avima Mocksbl. [Cbonds]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY
Tpowedwum dHeM

OCHOBHbIM COObLITEM MWPOBOrO [ONITOBOTO pPblHKA BYepa CTaj ayKUMOH B
CWA no pasmelleHuo 5-neTHUX BbIMYCKOB Ka3HaA4YeMCKMX 00a3aTenbCTB.
Hu3kuin ypoBeHb cripoca Ha ayKuMOoHe Bbi3Ban pocT goxogHocten UST/ 10-
neTHWe obnurauum NoYT JOCTUrNN OTMETKM 4,65%.

B atOoT pa3 peakuns pybreBoro  pblHKA  MocregoBana  No4vTtu
He3aMeLnUTEeNbHO, MpogaXu B CeKTope rocbymar Obinv  HeCUIbHbIMU,
KOTUpOBKN bid/ask ANWHHBIX BbIMYCKOB CABMHYNUCH BHU3 MO LeHe Ha 15-20
0.n.

Ha cunbHOM nageHumn ueH B poccuirckux eBpoboHaax, cnpeg OP3 46018 «k
Poccun'30 BHOBb 3HA4MTENBHO COKpaTUICsa U cendac coctaenset 112 6.n.

BasromHbil pbIHOK

Mbl cunTaem, yto koppekums Ha FOREX HensGexHa, HO Moka TEeXHUYECKU
Jonnap octaeTcs CUnbHee eBpOnencKorn BanoThl.

Tekywun kypc pyons — 28,83. Takum obpasom, 3a ABa gHs pybnb nogeluesen
cpady Ha 30 Kkomeek, NOYTU B TOYHOCTU oOTpaxast KonebaHusi CBA3KM
espo/gonn.

LeHexHbIl pbIHOK

Kpenkue no3vumm amepukaHCKon BanioTbl BCE eLle NPensaTCTBYHOT CHUXKEHUIO
CTaBOK KPATKOCPOUHbIX OEHEXHbIX pecypcoB. Kak TOMNbKO Ha BantOTHOM pbiHKe
HaMETUTCA MOBbILWATENbHbLIA TPEHA MO €BPO, Mbl YBUAMM HOpManunsauuio
ctaBok MBK.

AemoBA3

Cerogha B CMW Obina onybnukoBaHa WHGOpMaumMss O TOM, 4TO
kanuTanusauus komnaHum ABTOBAS3 npubnwxkaetcs k 1 mnpg [onn., 4to
oT4acTU OObsACHSETCH cryxamy O BO3MOXHOW CMeHe Bnagenbua
KOHTPOMNbHOro NakeTa akuuin KOMMNaHUW.

Mbl pacueHuBaem nybnvkaumio nogobHON MHpopMaLMM B Ka4ecTBe XOpOLLEW
BO3MOXHOCTW cpukcaumm npubbinm B Bbinycke ABTOBa3-3. Mbl  Takke
nepecmaTpvBaeM peKOMeHAauMi0 Mo BbiNycKy ABTOBa3-2 C «MOKynaTb» OO
«aepxartb»

Poct ueH B Gymarax ABTOBasa 3a nocregHve [OBe Hedenu COocTaBwuil B
cpenHem 50 6.m.

Topzoebie udeu

Bymarn KpaTKOCpOYHOIO W CpPeQHECPOYHOr0 CErMeHTOB KOPMopaTUBHOIO
CeKkTopa OcTalTCs ONnTUMarbHbIM BMOXEHMEM B HaCTOSILLUMX YCMOBUSIX.
[ononHuTenbHON yBEPEHHOCTU NPU NPUOGPETEHNN 3TUX BbINYCKOB AoGaBnsieT
HeOOOLEHEHHOCTb KPaTKOCPOYHOrO AuanasoHa pblHKa, MOCKONbKY B XoAae
HeOaBHEro pannv  npeanoyvTeHne WMHBECTOPOB  OTAaBanocb  AJMHHBIM
Gymaram, a KOpOTKME BbIMYCKM ObINM HE3ACHY>KEHHO 3a0bITbI.

Mokynatb: UHkom-Tlaga (11,17% Ha 13,3 mec.), AgamaHTt (11,95% Ha 31
mec.), Kp Boctok (8,8% Ha 15,8 mec.), MUT-1 (8,58% Ha 11 mec.), TMK-2
(8,25% Ha 16,8 mec.).

Mpopaeatb: TpaHcmaw (9,04% Ha 7 mec.), Hytputek (10,16% Ha 7,2 mec.).

Ce200HSs

... BOBMOXHbl HearpeccuBHble nNpoaaxu B ANMMHHbIX 6ymarax. CHWxXeHne LeH B
KopnopaTuBHOM CermeHTe 6yp,eT He3Ha4YnTenbHbIM.

CpedHecpoYHasi nepcriekmuea

Mbl MMenu BO3MOXHOCTb OKOHYaTENbHO YOEeanTbLCS, YTO NNaBHLIA POCT CTaBOK
Ha DblHKe eBpoobnuraumn m UST He cnocobeH BbI3bIBATh CEDbE3HbIE

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA

Cupen Bbinycka O®3 46018 k
Russia'30

320
300
280
260 -
240 +
220 +
200
180
160
140
120
100

800
700
600
500
400
300
200
100

nek.04 -
AHB.05 |
hes.05 |
map.05 -
anp.05 -
mai1.05 -|
MoH.05 -
nion.05 -
ar.05 -
ceH.05 -
okT.05
H05.05 -

CraBka 1-gHeBHoro MIBOR, %

4 % 0 0 W W W W W W W W W
S 9 © © © & @ & © S o 9o S
5 5 2 § & 23 3 5 8 % & B
= = = g = © = g SSE © o o I
USD/RUB Kypcb! Baniot USD/EUR
0,037 1,40
1
0,036 + ,1—‘\ Vit 35
-r/‘l ' © 130
0,035 ¢ - 125
0034 - ————————— e WY 120
1,15
0033 - - - - - 1 110
0,032 : - ——USDIRUB, —USDIEUR | 105
3 3 8 8 8 8 8 8 8
g g 8 g 3 s g ] g
CraBku Overnight (ouenka ®K Ypancu6)
20
1-blit Kpyr
15 —2-0M Kpyr
3-it kpyr
10
| g
5 L !
g_\,f"*‘ J-MU ‘l“,* U\ | ‘u-‘
o Mt embeheam e W TR Lt
g 2 8 s 8 8 38 s s & 2 e 2

10 Hoabpsa 2005 roga



Fi _ YPANCUB
ixed Income Dally f \N ®UHAHCOBAS KOPMOPALIWS
Ay

NOOBWXKKW Ha pblHKE pybneBbix JOMTOB.

Tem He MeHee, pe3Kkoe CyxeHue uHaukaTmeHoro crnpega O®3 46018 «
Poccuun'30 gencrentensHO NpMBOAUT K POCTY AOXOAHOCTU Ha ANIMHHOM KOHLe
KpuBol rocbymar u kpuBon obnuraumii MockBbl, a 3aTeM MNOAKIOYEHUIO
Npo4aBLOB B KOPNOPATUBHOM CEKTOpPE.

Anacmacus 3anecckas, zal_av@uralsib.ru

FA3NPOM

Mpuv noapaep>xkKe BbICOKUX LEeH Ha HedTb

INporro3s pesynsraros 3a I nonyrogne 2005 r.
nmo MC®0O

O)KI/I,anOTCﬂ BbICOKME Bblpy4ka U 4YucCTasn I'Iplr16bll1b. Ha HblHewHen Hepene
lasnpom nnaHvpyeT onybnukoBaTb pesynbTathl 3a | nonmyrogme 2005 r. no
MC®O. YuutbiBas BbICOKME LiEHbI HA ra3 U yBenuyeHne obbLeMOB Npoaax, Mbl
oXumgaem, 4YTO cymmapHas Bblpydka [asnpoma BospacTteT Ha 35% C ypOBHs
| nonyrognsa 2004 r. go 22,1 mnpg gonn. EBITDA moxeT coctasutb 9 mnpAa
Jonn., To ecTb yBenuuuTbca Ha 42% No CpaBHEHWI0 C COOTBETCTBYHOLLMM
NPOLUNOroAHNUM  nokasaTenem. Yuctass npubbinb, NO HAWMM  OLEHKaM,
BblpacTeT Ha 110% k | nonyroguio 2004 r. o 4,8 mnpa gonn., a onepaunoHHbIe
pacxogbl — Ha 30% fo 15,7 mnpa gonn., To eCTb NO TeMNaMm pocTa pacxofbl
OTCTaHyT OT BbIPYYKWU.

O>xmpaeTca CUINbHbLIA POCT NOKa3aTeneu
MokasaTenu oTyeTa 0 anﬁblﬂﬂX I'asnpoma, MIH gonn.

Inir 04 I'nir 05N Wam. 3arog, %
Wroro npopaxu 16 404 22 068 35
M3Hoc 1969 2590 32
TpaH3NTHbIE N3BEPXKA 1876 2076 1
3atpatbl Ha nepcoHan 2090 2596 24
Matepuans! 884 1179 33
Haroru, kpome Hanora Ha npubbirb 1374 1907 39
Yenymv no nepepaboTke 499 824 65
OnekTpoaHeprus 480 630 31
[pnoBpeTeHHbIi ra3 1039 1443 39
Mpoune 1844 2415 31
Wroro onepauvnoHHble pacxoabl 12 054 15 660 30
OnepaunoHHas npubbINb 4350 6408 47
MpubbINb A0 HaNoroB, AONN MEHbLIMHCTBA 3130 6598 1M1
[loxop (pacxop) no Hanory Ha npuBbinb (801) (1706) 113
Mpubbinb A0 AONM MEHbLIWHCTBA 2329 4892 110
[lonsi MeHbLUMHCTBA (20) (43) 113
Yucras npubbinb 2308 4849 110
Hopma ducmoti npubbuu, % 14 22
EBITDA 6319 8999 42
Hopma EBITDA, % 39 41

MNemoururku: [as3npom, oueHka YPATICUBa

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KOduHa, udi_an@uralsib.ru

HE®Tb UTA3

Knaccudukauma HepTAHLIX U ra30BbIX 3anacos
6yner 6onee NOHATHOM MHOCTPAHHbIM
MHBECTOpam

Bnuxe K 3anagHbiM CTaHAapTaMm, NOHATHee WMHOCTPAHHbLIM WHBECTOpaM.
MoaroToBka HOBOWM Kraccudukalmm 3anacoB GnaronpusTHa A5 POCCUMCKOM
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HedTerazogobbiBaloLLen NPOMBILLMNEHHOCTW, Tak Kak 3Ta Kraccudukauus
AOMKHa ObITb MOHATHEE MHOCTPaHHBLIM MHBECTOpaM. Kpome Toro, oHa AomkHa
obnerunts anddepeHunaunto HAMW, KOTOpyld YMHOBHUKM OOCyXXOatoT
C Hayana roga.

HoBas knaccudpmkauus gonmkHa Bctynutb B cuny B 2009 r. Hosas cuctema
Knaccudpmkaumm  3anacoB, koTopas Oyger Onvke K MeXayHapO4HbIM
cTaHgapTaMm, Yyxe opobpeHa MUHUCTPOM NPUPOAHbLIX pecypcoB KOpuem
TpyTHeBbIM. MWHMPUPOALI pPacCUMTBLIBAET, YTO [AOKYMEHT BCTYMUT B CUIY
B 2009 .

HoBas knaccucukaums yuuTbiBaeT 3KOHOMMYECKMA acnekT pa3paboTku
MeCTOpPOXAEeHUN. [Mo uHdopmaumu «BepomocTein», HoBas Kraccudukauus
yunTbIBAET pakTopbl, KOTOpble npedbldylias WrHopupoBana, — YpoOBeHb
reoniornyecko CrnoXHOCTM OCBOEHUS MECTOPOXAEHUA U  3KOHOMUYECKYHD
060CHOBaHHOCTb NOCTaBKM A06bIBAEMO HEOTU Ha PbIHOK.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KO0uHa, udi_an@uralsib.ru

PAO «E3JC Poccun»

CoBeT AUPEKTOPORB nNpoasuraeT pecopmbl

Ha noBectke [HA 3acedaHus — KOHconuaauuAa akTMBOB. CoBeT OAMPEKTOPOB
PAO EJ3C npopomkaeT obcyxaaTb KOHCONMMAALMIO aKTMBOB B pamKax paHee
0006PEHHOro MiaHa pecTpykTypusauum, U 3To BCENSIET ONTUMU3M U NO3BONSIET
paccunTbiBaTh Ha npubnuxeHue nubepanusauny pbiHka. OgHaKo y4uTbIBas,
YTO MPOLLECC OYEHb PACTSIHYT BO BPEMEHU, BPSIA NN PELLEHNe coBeTa CNOCOBHO
BbI3BaTb 3MEHEHNEe KOTUPOBOK aKLIMiN 3HEProxXonauHra.

KoadhpuumeHTbl obmeHa ewe ANA HECKONMbKMX KOMNaHWW. Ha sacegaHum
25 Hos6psa coBeT auvpekTopoB PAO E3C obcyanTt Bonmpockl chopmMmpoBaHus
OrK-1, Ork-2, Ork-4 n TrK-4, coo6uwaet Reuters. Kakme nmeHHO BOMpOCHI
6yayT obcyxaaTbCsi, HEM3BECTHO, HO Mbl HE WCKMOYaeM BO3MOXHOCTU TOrO,
YTO COBET YCTAHOBUT KO3(hPULMEHTLI OOMEHA U MOPSIAOK KOHconuaauum Ans
O0YEPHUX KOMMaHWNA.

MepekpecTHOe cybcuanpoBaHme U Kak ¢ HUM BOPOTbCA. CoBeT AMPEKTOPOB
Takke 0B6CyaUT NPEASIoKEHNs O NUKBMAALMM NepeKpecTHoro cybenanposaHms
— npobnemsbl, MelatoLein xoay pedopm. Mpobnema 3akmnoyaeTca B TOM, YTO
OTNYCKHblE Tapudbl AN  HaceneHuss HWKe, YeM AN  NPOMbILLMIEHHbIX
notpebuteneii. MocneagHee NpeanoXxeHMe COCTOANO B TOM, YTOGbl BbIOENUTbL
M3 MpOMbIWMEHHOTO Tapuda Aol  MNepekpecTHoro cybcuampoBaHus B
oTOenbHbIi cBop, a [Onf  HacerneHust YCTaHOBWUTb NMMUT noTpebreHus
3NEeKTPO3HEPrun, NPEBLILLIEHNE KOTOPOro ByaeT TapudULMPOBaTLCH OTAENBHO.

CoBeT aupeKkTopoB MmoxXeT onobputb paspgeneHue
PAO EJ3C Bo Il nonyroauu 2006 r.

Cxema pectpyktypusaumm PAO EQC moxeT 6biTb 0fobpeHa COBETOM AMPEKTOPOB
PAO EBC Bo Il nonyrogmnm 2006 r., coobwaeTt UHTepdakc. CornacHo cTpaterim
PEecTpyKTypu3aumm, 00 24 XONAMHIoB MOryT ObiTb BblAENEHbl U3 KOMMNaHWK,
CTPYKTYpa WX aKkUMOHEPHOro KanuTana 6yaeT 3epkanbHOM MO OTHOLIEHUID K
cTpykType cobctBeHHocTn PAO EQC. OxumpaeTcsi, YTO B MOCNEACTBUN XONAUHIN
OyayT KOHCONMAMPOBaHbI C 4OYEPHUMU ONEPALIMOHHLIMU KOMMAHWUSIMU.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
Mameel Taly, tai_ma@uralsib.ru
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MoBUNbLHASA CBA3b

PocT npoponxaercsa

B okTabpe coroBbie oneparopsi
cobparnu xopowmnn ypoxxan

PervoHbl no-npexHemy CTUMYNUPYIOT POCT PblHKA. Ony6rnukosBaHHble ACM
AaHHble 06 aboHeHTCKOM 6a3e pOCCUMCKMX MOOUIbHBIX ONepaTopoB 3a OKTAOPb
2005 r. coBnagatT C HALMMK NPOrHO3aMW, XOTS TEMMbl pPOCTa B MPOLLMOM
Mecsille U oKasanucb HWXKe CeHTAbpbckux. OnybnukoBaHHble AaHHble
noaTBEPXAaloT, YTO B CPEAHECPOYHOW MEepCrnekTMBE KOMMaHWM MOBUIbHOWN
CBSI31 COXPaHSIIOT NOTEHUMAan aanbHEWLLEro pocta 3a cyeT peroHoB Poccum un
ctpaH CHI.

OuepeaHoit Mecsiy CUNBHOFO pPocTa MOOWMBHBLIX ONEpaTopoB. B okTsbpe
2005 r. yMcno poccuncknx aboHeHTOB MOBOMIbHOM cBA3n gocturno 115,8 mnH,
yBenuumslnchb Ha 3,6% K ypOBHIO CeHTS0ps (POCT okasancsd Ha 1 n.n. Huxe,
yem B OkTs6pe 2004 r. u Ha 0,5 n.n. Hwke, yem B ceHTA0pe 2005 r.).
TenedoHnsaums B okts6pe gocturna noutn 80%. MTC nugmposana no cymme
YNCTBLIX MOAKMHYEeHMn Kak B MockBe, Tak M B pervoHax, Beimnernkom no
AaHHOMY nokasaTernto 3aHsAn BTOpoe MeCTO.

PocT 3amepnuncsa, HO OCTasiCA CUNbHbIM
CTaTMCTUKA COTOBOIO pbIHKA 3a OKTAGpbL 2005 T.

okt.05 ceH.05 Mopkn.* WUsm., % Dlons flons B
MIH MIH MIH KCeH. pbiHKa, % noakn* %

MTC
Mocksa 9,9 97 0,24 25 45 60
C.-MeTepbypr 24 23 0,04 18 33 M
PernoHb** 28,1 26,9 1,22 45 35 35
YMC 11,5 10,9 0,55 5,0
Y3nyHpobuta 05 0,5 0,03 55
TypKkMeHucTaH 0,06 0 0,00 0,0
Bbimnenkom
Mocksa 8,9 89 0,06 0,6 41 14
C.-Metepbypr 15 14 0,04 31 21 M
PernoHbr** 29,3 28,1 1,18 42 34 32
KasaxcTtaH 1,7 1,7 0,09 5,6
Mera®oH
Mocksa 31 3,0 0,10 34 14 25
C.-MeTepbypr 2,8 2,7 0,04 1,3 39 0
PernoHbr** 15,8 15,3 0,50 33 18 14
BonbLas Tpoitka B Poccun 88 85
BonbLas Tpoitka B Mockse 99 98
Bonbluas Tpoika B permoHax*** 87 84
Bcero Poccus 116 112 4,0 3,6
Tenechonusaums
Poccus, % 80 7 2,8 n.n.
Mockea, % 130 127 24 n.n.
C.-Metepbypr, % 113 112 1,5 n.n.
PernoHbr** ,% 73 70 2,8 n.n.
PernoHsI***, % 7 68 2,9 n.n.

*YucTble NoaKMYeHs
**Poccust 6e3 Mocksbl
**Poccus 6e3 Mockssl v C.-Metepbypra
MUemouruku: ACM-consulting, ouerHka YPA/ICUba

KoHcmanmun YepHbiwes, che_kb@uralsib.ru
CmaHucnas KOOuH, yud_sa@uralsib.ru
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CBEPBAHK

i1l xeapTan no PCBY: 6onbuwe xopouwero,
YyeMm nnoxoro

®uHaHCOBbIE pe3ynbTaTbl. Yuctas npubbine CGepbarka B Il ksaprtane
2005r. no PCBY okasanacb xyXe Hallero nporHosa. Brnpoyem, Hac 3To He
o4eHb 6ecnokouT, yuuTbiBas, YTO pasHuLa mexay oTyeTHocTbio no MC®O, Ha
KOTOpPOM MOCTpOeHa Hawa wmogenb, W oTdyeTHocTbto no PCBY Bcerga
3HauuTenbHa. [MpyM 3TOM YMCTbIA MPOLEHTHbLIA N KOMWUCCUOHHbLIA O0X0Abl
Cb6epbaHka okasanucb Bbille 0XUaaHUMN.

MpuobinbHOCTL NocTpapgana oT pesepBoB no PCBY, Ho adhdekTmBHOCTL
onepauuit  ynydwunacb. Buepa C6epbaHk onyGnukosan UHaHCOBbIE
pesynbtatel 3a lll kBaptan 2005 r. no PCBY. YuCTbil NPOLEHTHbIA 0OXOZ4
coctaBun 1480 mnH pgonn, yBenuumBlIMCE Ha 67% K COOTBETCTBYHOLLEMY
npoLwunorogHeMy nokasatento, M Ha 13% nNpeBbiCMN  Hal  MPOrHO3.
HenpoueHTHbI Joxon Hac Takke npuaTHO yausun. OgHako Ha pasmepe
YUCTOM NPUBLINM HEraTUBHO OTPA3WUIUChb BbICOKME pacxofbl No pesepBam (415
MIH gonn.). Yncraa npubbinb gocturna 557 mnH gonn., He onpaBdaB Haw
NPOrHo3.

HeopHOo3HauYHaA KapTMHA C NO3UTUBHbLIMM LUTPUXAMMU
Pesynbtartbl 3a lll kBapTtan 2005 r. no PCBY, mnH gonn.

Il a0t Il ve® WU3m. 3arop, % Il el PaszH., %
OTyeT 0 NpubLINAX
O6Las cymma npoLeHTa 1225 1880 53 1772 6
[loxof OT MHCTPYMEHTOB € (hMKCUPOBAHHON AOXOAHOCTHIO 377 400 6 339 18
[MpoueHTHbIE pacxodbl (715) (800) 12 (797) 0
YucTbIN NPOLIEHTHbIA AOX0A 887 1480 67 1314 13
KomuccroHHbIin poxon 282 490 74 301 63
[loxop oT TOproBbIX OnepaLuit 79 336 327 44
CymMapHble HaknaaHble pacxodbl - (847) - (722) 17
Pacxopgbl Ha co3faHve pesepeoB - (415) - (48)
Mpu6binb go Hanoros 520 947 82 894 6
Yucras npubbinb 378 557 47 667 17
BanaHcoBble nokasarenu
KpeauTHbI nopTdhens 40496 59 461 47 58 935 1
Wroro akTuBbI 62110 81673 31 82175 (1)
YacTHble AenoauTsl 38433 45378 18 47759 (5)
CoGCTBeHHbI! KanuTan 5653 7405 31 7213 3

MNemoyHuku: OaHHble KomnaHuu, oueHka YPAJICUBa

KoppekTBbl MNPOrHO30B. Mbl BHECNM HE3HAYMTESIbHLIE W3MEHEHWs B
uHaHcoBylo Mogenb CbepbaHka, yBenuuMB pasMep KOMUCCUOHHOMO W
NPOLIEHTHOrO JOXOA4O0B, @ TakkKe MOBLICUMB HaknagHele pacxodbl. Ha nporHose
BbIpy4ku Ha 2005—2007 rr. no MCPO aT1o 0TpasuTcs NonoxunTensHo. Mel Takke
npeacTaBUNM Hawwy NporHo3bl Ha 2008 r.

Bnadumup Casos, sav_vn@uralsib.ru
Mapusi lMTnom+ukosa, plo_my@uralsib.ru

ADK «CUCTEMA»

HepeHeXXHbIN POCT UMCTOM NpULLINM
B Il kBapTane 2005 r. no PCBY

MpuoObinb OyxranTepckoro xapakrepa. Ysenuyenue uqucton npubbinu B Il
kBapTane no PCBY BTpoe no cpaBHeHWto ¢ pesynbTaToM 3a Bce | nonyrogue
2005 r., obycnosneHo nepeoveHkon gonen Cuctemsl B MTC n MI'TC.
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MepeoueHka WHBECTUUMH... Mo uHdopmauum Reuters, uucTas npubbinb
Cunctembl no PCBY Bbipocna go 950 mnH gonn. B Il kBaptane 2005 r., Toraa
kak 3a Bce | nonyrogmne 2005 r. oHa coctaBuna 310 mnH gonn. YBenuyeHue
npubbinM BO MHOroM obycrnoBneHo nepeoLeHKon nHeectuumii Cuctemsl B MTC
nMITC.

...m3-3a pasmewenuss MTC Ha pOCCMIUCKOM pblHKE. B ceHTtsGpe 2005 r.
Deutsche Telekom npopan 10,15% akumn MTC Ha pOCCUMICKOM pblHKE. JTO
no3BoNuno Havatb Toprosnio umm Ha MMBB, yto gano Cucteme ocHoBaHus
ans nepeoueHku ceoen gonv B MTC no PCBY.

KoHcmanmun YepHbiwes, che_kb@uralsib.ru
CmaHucnas FOduH, yud_sa@uralsib.ru
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PbIHOK py6neBbix oﬁnwrauwﬁ

FOCKOMMaHun

Ak 1070 11,00 01.ex.05 01.0ex.08 373 57 205 000

Anx-2 1500 11,00 01.¢pe.06 01.cpeB.10 515 112,50 = 115,00

Anxk-3 2250 9,40 15.5HB.06 15.0k1.10 60,0 21550000 107,50 @ 108,50

Anx-4 900 8,70 01.cpe.06 01.cpeB.12 758 108,00 10800000 107,50 | 108,25 729 8,06 | 497 27
BTB-3 2000 14,00 22.¢be.06 22.¢be.06 35 102,21 || -0,79 28624400 102,08 = 102,40 593 581 13,70 | 0,30 BB+/Baa2 218
BTE-4 5000 5,60 23.map.06 | 25.map.06 = 19.map.09 45 40,9 4995000 99,85 = 107,00 BB+/Baa2

BTB-5 15000 6,20 26.5H8.06 = 26.anp.07 17.0k1.13 178 96,6 BB+/Baa2

lasnpom-3 10 000 8,11 23.5HB.06 18.51B.07 14,5 102,30 || -0,04 48081 102,07 | 102,30 6,16 793 112 BB-/Baa3 A 46
lasnpom-4 5000 8,22 15.¢eB.06 10.ceB.10 518 104,51 0,04 67905000 104,50 @ 104,57 7,10 7,87 | 361 BB-/Baa3 A 29
lasnpom-5 5000 7,58 11.anp.06 09.01.07 233 101,75 | -0,30 29508060 102,10 = 102,25 6,70 745 174 BB-/Baa3 A 83
la3npom-6 5000 6,95 09.¢pe.06 06.a8r.09 455 99,90 0,05 9990000 99,87 @ 100,05 7,10 696 | 314 BB-/Baa3 A 45
PX0-1 4000 6,59 07.nex.05 07.nex.05 09 100,01 BB+/ruAA+/Baa3 A

PX0-2 4000 7,75 07.nex.05 05.nex.07 252 102,66 0,31 122059954 102,40 = 102,70 6,46 755 || 1,89 3+/ruAA+/Baa3 A 47
PXO-3 4000 8,33 07.nex.05 02.nex.09 49,5 104,57 0,17 6811866 10440 = 104,90 7,14 797 || 346 3+/ruAA+/Baa3 A 39
THM 1000 8,90 10.mai.06 10.mai.06 6,1 101,00 B+
®CKESC 5000 8,80 20.nex.05 18.8ex.07 25,6 103,80 | -0,39 10380 103,80 = 104,05 6,94 848 | 192 BtiruA+ | A 93
®CK ESC-2 7000 8,25 27.nex.05 22.mo0H.10 56,2 10324 | -0,17 66849588 | 103,05 @ 103,25 7,54 799 | 379 B+fruA+ | A 69
cblpbe

Wrepa 1200 13,50 07.0ex.05 | 07.0ex.05 | 07.nex.07 09 253 100,22 || -0,18 4217416 100,22 = 100,50 | 10,52 10,04 1347 | 0,07 692
Jlykoitn 6000 7,25 22.H051.05 | 20.H0s.07 | 17.H05.09 24,7 49,0 101,50 || -0,20 5760335 101,35 | 101,65 6,55 6,93 714 || 339 | BBMUAA/Ba2 A 18
Hosarak 1000 9,40 01.0ex.05 30.H01.06 12,9

MonumeTann 750 17,00 21.map.06 21.map.06 4.4 103,60 103,99 C-
CY3K-2 1000 11,00 17.H05.05 | 16.beB.06 = 15.coeB.07 33 15,4 100,70 || -0,23 1257743 100,70 | 101,00 | 8,62 816 10,92 = 0,25 C/ 500
TaTtHe(Tb-3 1500 12,00 30.4ex.05 01.n0m1.06 78 104,58 1,08 1046 102,40 = 104,58 4,70 446 1147 | 064 B/B2 A-| -59
THK-5 3000 15,00 28.H051.05 28.H051.06 12,8 109,00 0,00 2180,/ 109,26 @ 109,80 6,12 13,76 | 1,04 BB-/Ba2 A 39
MeTannyprus

Epas 1000 12,50 05.nex.05 05.nex.05 09 100,10 = 100,85 B+/ruAA-/B1 = B+

Maup 500 12,30 20.0ex.05 | 20.ex.05 | 03.anp.07 14 17,0 101,39 0,64 1329223 100,50 & 10140 | -0,07 12,13

Meuen 1000 7,00 31.9HB.06 31.9HB.06 2,8 102,50 B
Meuen-T 3000 11,75 16.0ex.05 | 16.110H.06 | 12.10H.09 73 437 102,44 | -0,27 7845896 102,32 | 102,60 = 7,63 717 1147 | 057 B-| 238
Meuen-Cl’ 2000 10,69 24.H05.05 | 30.Mait.06 | 22.H0s.07 6,7 248 2033000 10150 @ 101,67

HCMM3 1000 12,10 21.H0s.05 | 22.Mait.06 = 19.mai1.08 6,5 30,7 101,00 = 101,89

PycAn®un-2 5000 8,00 20.Hos1.05 20.mait.07 18,6 101,00 NR
PycAn®uh-3 6000 7,20 21.map.06 21.ceH.08 349 NR
Cesepcrans 3000 8,10 29.0ex.05 28.1i0H.07 19,9 B+/ruA+/B2 = A-

TYM-2 1000 11,00 02.0ex.05 | 02.mex.05 | 02.nex.07 08 251 100,95 | -0,25 50 475 11,75 11,15/ 10,90 | 0,06 816
Xaitnewg Fong 750 12,00 04.5HB.06 = 04.0k.06 = 02.anp.08 11,0 29,2 5087500 101,30 = 102,00

TeNeKOMMYHMUKauun

BonraTen 1000 13,00 21.Hos.05 21.¢be.06 35 101,95 0,01 455717 101,77 | 101,95 6,17 588 1275 027 B+fruA+ | B+ | 244
BbiMnenkom 3000 9,90 15.Ho4.05 16.mai.06 6,3 BB/B1  A-
[anbcesab 1000 15,00 16.Hos.05 16.Hos.05 15.Ho9.06 0,2 12,4 B-
MrTC-4 1500 10,00 26.anp.06 | 26.anp.06 | 22.anp.09 56 42,0 102,00 | -0,08 20400/ 102,05 @ 102,18 | 5,60 552 980 045 BB-/ruAA- | B+ 51
MrTC-5 1500 8,30 29.H0s.05 | 29.Mait.07 | 25.mair.10 18,9 553 101,00 = 102,10 BB-/ruAA- | B+
MerachoH 1500 11,50 07.0ex.05 07.1i0H.06 7,0 B+/ruA+/B3 | B+
Meradboh-2 1500 9,28 12.anp.06 11.anp.07 173 105,35 B+/ruA+/B3 | B+
Meradpoh-3 3000 9,25 18.anp.06 15.anp.08 296 103,15 || -0,33 782924/| 102,50 @ 103,25 7,95 897 | 214 B+/ruA+/B3 | B+ 169
C-3Ten-2 1500 7,50 04.5HB.06 03.01.07 23,1 99,65 = 100,10 B+ruA+ | B
C-3Ten-3 1500 9,25 01.0ex.05 | 28.peB.08 | 24.dbeB.11 28,0 64,4 103,00 0,00 25726030 102,80 | 103,00 = 804 898 | 201 B+ruA+ | B 189
CubupbTen-3 1530 14,50 13.9HB.06 14.mon.06 8,2 104,72 104,95 B
CubupbTen-4 2000 12,50 05.51HB.06 05.n0m1.07 20,1 107,21 || -0,74 74149063 107,25 = 107,35 7,90 11,66 | 1,54 Bl 224
CubupbTen-5 3000 9,20 28.anp.06 25.anp.08 299 102,75 0,05 83214056 102,70 = 102,75 8,10 895 215 B/l 182
CubupbTen-6 2000 7,85 23.map.06 23.ceH.08 16.ceH.10 35,0 59,1 B
CMAPTC-2 500 10,00 26.0ex.05 | 26.0ex.05 | 26.m0H.07 16 19,8 99,00 | 100,00 B-
CMAPTC-3 1000 14,10 04.anp.06 | 06.0kT.06 | 29.ceH.08 11,0 473 9964 | -0,15 880781 99,50 99,98 | 14,89 14,22 14,15 | 0,77 B-1 928
TatTenexkon 600 11,75 11.Hos.05 06.mait.07 18,1

YpCW-6 3000 14,25 17.54B.06 18.1011.06 84 104,65 | -0,28 26575880 104,65 @ 104,89 7,28 6,87 1362 0,67 B+ B+ 195
YpCi-4 3000 9,99 04.mait.06 01.Hos.07 24,1 104,05 0,07 85734343 104,02 @ 104,20 7,89 960 1,78 B+ B+ 197
YpCW-5 2000 9,19 20.anp.06 17.anp.08 297 102,69 0,09 3542900 102,70 = 102,95 8,11 895 213 B+ B+ 184
Lientpten-3 2000 12,35 17.map.06 15.ceH.06 10,3 103,85 @ 104,00 CCC+/ruBB+ B
Lientpten-4 5623 13,80 17.¢eB.06 21.a8r.09 46,0 116,80 | -0,10 174463235 116,65 = 116,90 8,68 11,82 || 3,37 || CCC+mBB+ B 207
LlenTenerpad: 500 16,00 22.Hos1.05 22.ar.06 9,5 105,80 0,00 163990 102,00 = 106,50 8,53 787 1512 0,73 C/| 308
IOTK 1500 14,24 16.map.06 14.ceH.06 10,3 104,09 0,09 20186 143 | 10395 = 104,10 9,28 8,86 13,68 | 0,79 C+/ruBB/Caal  B-/| 375
0TK-2 1500 12,00 08.deB.06 | 08.ceB.06 | 07.cdbeB.07 30 15,2 100,70 0,05 1007 | 100,70 | 100,90 /| 9,17 887 11,92 | 024 C+ruBB/Caal & B-/| 557
tOTK-3 3500 12,30 08.anp.06 = 14.anp.06 10.0kT.09 52 47,7 101,42 0,12 1157689 101,36 = 10143 | 8,51 829 12,13 | 040 C+/ruBB/Caal B-/| 357
notpebuTenbCkue ToBapbl

Bantuka 1000 8,75 22.Hos1.05 20.Hos.07 24,7 103,00 0,01 10300 100,00 = 103,00 7,26 850 183 Al 130
BanTumop-2 800 11,65 17.Hos.05 16.Ho5.06 15.mai.08 12,4 30,6 C+

BBA-1 1500 8,75 11.anp.06 11.anp.06 5,1 101,86 | -3,93 865810/ 101,85 = 110,94 4,26 421 859 | 041 B+fruA+/B3 | B+  -63
WHTep6pto 2500 13,00 14.ceB.06 15.a8r.06 93 A-
KpBocTok 1500 11,50 24.¢eB.06 | 24.eB.06 = 25.0eB.07 36 15,8 103,44 0,14 2327300 10330 | 103,65  -0,22 8,80 1,12 1,18 B/l 313
Kpucrann 500 12,00 09.¢pe.06 08.cpe.07 15,2 102,45 1,21 999 941/| 101,03 = 102,50 10,08 1,71 1,12 B-| 440
MukosiH 1000 13,50 19.map.06 18.ceH.06 104 104,24 0,09 149066 102,11 104,49 8,41 8,06 12,95 081 C+ | 287
Hupah-2 1000 10,80 16.Hos1.05 16.mai.07 184 c
HyTpurek 1200 12,00 13.8ex.05 | 13.m0H.06 | 09.10H.09 72 43,6 101,30 0,30 2899970 101,00 ' 101,29 | 10,06 9,50 11,85 0,53 Bl 483
oro-3 1100 15,50 22.anp.06 | 28.anp.06 | 22.anp.07 57 17,6 100,74 || -0,16 3399976 100,66 & 100,75 | 13,73 13,16 15,39 | 041 C+ 864
OCT-2 1000 13,60 10.H0s.05 | 11.mait.06 = 08.mai1.08 6,1 304 C+
OvakoBo-2 1500 8,50 16.map.06 11.cen.08 34,6 99,70 358 63149¢ | 99,50 99,80 8,89 853 || 202 B-| 27
MapHac 500 12,75 14.nex.05 15.map.06 42 100,98 0,18 6058500 100,82 @ 101,00 10,17 963 1263 032 C+ | 592
nnT-1 1000 12,00 30.map.06 28.ceH.06 10,8 102,01 || -1,01 144850 103,00 = 10349 9,78 941 11,76 | 081 C/| 420
nnT-2 1500 14,25 27.map.06 | 25.ceH.06 = 23.map.09 10,7 41,0 105,10 || -0,16 47295000 104,89 | 10510 || 8,24 7,89 13,56 | 0,83 C/| 267
MpaimfloH 1000 13,50 11.Hos.05 10.Hos.06 12,2 C+
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KOPMOPATUBHBIE OBNUrALIA (MPOAOIKEHUE)

PocXne6lpoa 1000 12,37 07.nex.05 07.nex.05 09 100,00 || -0,05 600994/ 99,98 = 100,00 1242 |« 11,76 1237 | 0,07 882
felol (0] 800 8,00 07.map.06 | 14.map.06 = 05.ceH.06 42 10,0 99,75 | -0,25 9975 99,75 = 100,85 | 9,37 8,47 907 802 032 C- 515
cepBuc

[x3dCu-2 1200 14,00 06.0ex.05 | 26.0ex.06 | 04.nex.07 13,7 252 104,11 || -0,03 79827801 104,06 @ 104,18 || 9,21 1345 | 1,04 C+ | 350
EBpoceTb 1000 16,33 25.anp.06 25.anp.06 56 102,73 0,09 491040 102,62 = 102,70 10,30 = 10,02/ 1590 = 043 521
WHkom-Naga 700 17,00 24.H05.05 | 14.0ex.06 | 22.H0s.07 13,3 248 104,60 0,10 11558 104,41 104,60 | 11,17 16,25 | 0,81 C/| 548
NctNaitH-2 3000 11,59 24.H05.05 | 23.H0s.06 | 22.Mai1.08 12,6 30,8 100,02 | -144 200 637 96€ | 97,50 98,00 | 11,89 11,59 | 0,90 B-ruBBB- | NR| 615
Koneiika 1200 9,75 20.0ex.05 | 19.0ex.06 | 17.n0H.08 135 317 14318500 102,00 @ 102,50 B-uBBB | B
Mapta-®uHaHc 700 14,84 24.H05.05 | 25.Mait.06 = 22.Mai1.08 6,6 30,8 106,50 | -0,21 1515495 106,50 @ 106,85 | 2,64 @ 12,14 247 1393 | 2,10 587
MuP 1000 9,89 27.0ex.05 | 27.0ex.06 | 27.nex.07 13,8 259

MMK-TpaHcmHaHc 650 11,50 12.748.06 | 16.5HB.07 | 10.410n.08 14,4 325 101,09 0,87 30280511 100,50 | 101,00 | 10,61 11,38 | 1,05 492
MepekpecTok 1500 8,81 10.48.06 | 11.m0n.06 | 08.110n.08 8,1 324 100,75 0,05 10075 100,50 | 100,80 || 7,76 8,66 742 874 226 B/l 234
MNsTepoyka 1500 11,45 16.Ho51.05 12.main.10 54,8 110,79 || -0,21 65192000 | 101,00 8,70 10,33 || 3,76 B+ | 189
Pasrynsii 1000 14,00 04.nex.05 05.10H.06 6,9 101,30 || -0,46 120547 | 101,40 = 101,99 11,87 | 1092 1382 0,52 C- 665
PocutTep 300 17,50 02.nex.05 02.nex.05 0,8 100,12 || -0,21 21025/ 100,30 = 100,48 16,20 = 15,09 17,48 | 0,06 C| 1261
PocuHtep-2 400 10,00 04.91B.06 02.10n.08 32,2 98,70 100,00 C
t0Taitp 1000 13,00 23.H0s.05 | 23.H0f.05 | 22.H05.06 0,5 12,6 100,13 || -0,05 200260/ 100,00 = 100,13 || 9,47 9,07 12,98 | 0,04 587
CTPOUTENLCTBO

AnamaHt 500 14,10 08.0ex.05 | 08.M0H.06 | 05.n0H.08 7,0 313 102,98 | -0,22 973197/| 102,91 10340 | 886 & 1195 821 1369 2,08 B- 567
TnMocCtpoii 2000 13,00 25.H05.05 | 27.Mait.06 | 27.mai1.07 6,6 18,8 10145 | -0,05 11683084 101,35 | 10145 || 10,62 993 1281 049 545
leHCreyyCMY 1000 15,50 27.anp.06 | 27.anp.06 = 22.anp.10 56 54,2 101,77 || -0,01 152657 100,74 | 101,85 || 11,76 11411 1523 || 042 667
nce 1000 14,00 23.map.06 | 23.map.06 = 20.map.08 45 28,7 100,85 | -0,05 10085 100,90 | 101,20 || 11,79 11,38 13,88 || 034 C+ | 736
Mupake Mpynr 1000 12,50 21.cbeB.06 22.a8r.06 19.a8r.08 9,5 33,8 101,05 101,45 B-

MNMK-5 1120 13,00 22.H0s.05 | 23.Mait.06 | 20.mai1.08 6,5 30,8 100,92 0,35 42033470 100,85 | 101,10 || 11,67 10,88 12,88 | 047 C/| 652
CrpoiiTpaHcra: 3000 9,60 28.1ex.05 25.m0H.08 32,0 101,80 0,30 12623018 101,70 | 102,00 9,00 943 | 223 269
CY-155 1500 14,00 28.0ex.05 | 30.mMap.06 = 30.map.07 47 16,9 100,10 = 100,80 C+
3HepreTMka

BallK1paH-2 500 9,50 23.¢be.06 22.¢beB.07 15,7 101,30 = 101,90 B
JleHaHeprc 3000 10,25 20.anp.06 19.anp.07 175 101,58 0,09 136 164 006 100,60 = 101,49 9,25 10,09 | 1,28 B-| 360
CaepandH 500 10,50 02.map.06 01.map.07 15,9 100,81 C
TaTaHeprc 1500 9,65 16.map.06 13.map.08 285 103,75 0,09 10375000 103,30 | 103,75 8,01 930 | 207 183
FAkyTCKaHeprc 400 14,00 02.map.06 31.a8r.06 9,8 104,65 C+
Xumusa

Kyitbbiesasol 600 9,00 15.0ex.05 | 15.0ek.05 | 15.10H.06 12 73 100,00 | -0,25 1008000 100,00 & 100,34 || 9,25 888 9,00 0,09 B-| 565
HUKOCXVM 1000 15,00 15.0ex.05 14.nex.06 13,3 100,67 || -0,53 1879561 100,76 | 100,95 13,83 14,90 | 0,93 CCC+mBB | C| 811
HKHX-3 2000 8,00 01.ex.05 01.ceH.07 22,0 B
HKHX-4 1500 9,99 03.anp.06 | 30.mMap.09 = 26.map.12 412 776 106,10 = 106,95 B
Canagart-2 3000 9,70 15.Ho4.05 10.Hos.09 48,7 B+
MaLMHOCTPOEHHe

BKM-®uHaHc 1000 10,25 07.0ex.05 | 27.0ex.06 | 04.u0H.08 13,8 313 100,50 = 101,60

IT-ToL-2 1500 12,50 22.pex.05 22.mo0H.06 75 102,01 || -0,04 2474839 10195 = 102,06 9,24 865 1225 0,57 C 397
IT-ToL-3 1500 12,04 21.anp.06 | 20.0kT.06 = 18.anp.08 11,5 29,7 102,38 0,03 1504986 102,38 = 102,60 | 9,56 924 11,76 | 0,86 C/| 389
NPKYT-3 3250 8,74 23.map.06 16.ceH.10 59,1 B

Mur 1000 16,00 07.0ex.05 | 15.0ex.05 | 03.u0H.08 12 434 100,35 0,05 4230833 100,30 | 10045 | 877 830 1594 0,10 518
OM3-4 900 14,25 02.map.06 | 31.aBr.06 = 26.¢e.09 9,8 40,2 105,80 0,40 1068 580 106,00 | 6,83 652 1347 | 0,79 CCC+rBB | B-| 136
nm3 1200 9,70 24.51B.06 | 25.m01.06 | 21.10n.09 8,6 45,0 100,56 = 100,70 B-
MpomTpakTof 1500 10,70 05.5HB.06 | 13.m01.06 | 03.1011.08 82 322 100,60 0,00 5060015 100,40 | 100,60 = 9,96 941 1064 | 061 463
CanioT3H 3000 14,00 27.0ex.05 | 27.0ex.05 | 25.nex.07 16 259 100,65 0,05 129737677 100,61 100,70 || 8,89 856 13,91 0,13 529
CartypH 1500 11,50 24.map.06 | 28.map.06 = 23.map.08 46 2838 101,25 = 101,80

TB3 750 14,60 10.anp.06 10.0kT.06 11,2 103,10 = 105,00 B-
TpaHcmalL 1500 14,00 01.0ex.05 | 01.moH.06 | 01.nex.07 6,8 25,1 102,67 0,02 4363675 102,57 | 103,00 | 9,17 847 1364 | 0,53 397
YB3 2000 13,36 04.anp.06 | 08.0kT.06 | 30.ceH.08 11,1 352 10395 | -0,15 355509/ 10395 = 104,00 & 873 839 1285 085 B/l 312
YB3-2 3000 9,35 05.anp.06 | 03.0k1.07 05.0k1.10 23,1 59,7 B
aBToNpoM

ABTOBA3-2 3000 9,20 15.0eB.06 | 14.coeB.07 13.aBr.08 154 336 101,55 0,06 5180550 101,55 | 101,80 = 8,03 9,06 | 1,115 B/l 235
ABTOBA3-3 5000 9,70 27.0ex.05 | 27.m0H.06 | 22.mi0H.10 77 56,2 101,45 0,07 3044/ 101,07 10145 741 705 956 059 B/l 213
MxABTO 1000 10,70 15.map.06 14.map.07 16,3 100,04 0,09 17742261 99,95 = 100,03 14,00 10,70 || 1,11 C- 835
KamA3 1200 12,30 11.H0s.05 | 11.H0s.05 |  11.H01.06 0,1 12,2 c
KamA3-2 1500 8,45 24.map.06 | 26.ceH.08 = 17.cen.10 35,1 59,1 c
PycABTO6®NH 500 14,00 19.Hos1.05 22.mait.06 6,5 101,82 | -0,03 2464943 101,65 = 101,90 10,64 9,76 13,75 | 0,49 C|| 547
COK-AsTO 1100 12,60 27.anp.06 | 27.anp.06 = 24.anp.08 56 299 97,67 | -4,53 2930 102,10 = 102,38 | 1884 1797 1290 | 0,38 1375
CC-AsT0 1500 11,25 26.9HB.06 25.91B.07 21.91B.10 14,7 51,1 B
NpoM3BOACTBO

Awmten 1200 12,50 17.Hos.05 22.Ho1.05 15.Ho4.07 04 24,5 B-
AMTERLMHMPON 600 19,00 23.nex.05 23.nex.05 15 101,12 0,22 8604583 101,30 = 101,80 9,32 896 18,79 | 0,12 B-| 573
ALIBK 500 13,50 08.1ex.05 07.ceH.06 10,1 102,58 || -0,27 164 120 102,55 | 102,70 10,60 990 13,16 | 0,74 B-| 509
ALIBK-NHBecT-2 500 11,80 22.H0s.05 | 21.H0s.06 | 20.mai1.08 12,6 30,8 102,00 B-

Bonra 1500 12,00 14.map.06 13.map.07 16,3 101,07 0,22 4052835 101,05 = 101,39 11,40 1187 | 1,16 B/l 574
rOT3K 550 12,50 06.aex.05 06.1t0H.06 7,0 101,80 = 102,25 C-
JIOMO-2 700 14,20 10.7HB.06 11.m0n.06 8,1 101,24 0,10 2027918 101,16 = 101,50 1251 | 11,66 14,03 = 0,60 D+ 719
OMK 3000 9,20 08.1ex.05 12.10H.08 315 102,40 | -0,60 1024000 102,30 = 102,40 8,31 898 224 200
PocKoHTpaKT 700 11,70 06.0ex.05 | 05.ceH.06 | 04.ceH.07 10,0 22,1 99,94 | -0,02 28982850 | 99,85 99,97 || 1230 | 1226 1154 11,71 071 C+ 679
PycTekctune 500 18,80 14.map.06 12.ceH.06 10,2 105,50 0,01 857696/ | 10535 @ 105,50 12,01 | 11,31 1782 0,77 C- 651
PycTekctunb-2 1000 14,30 09.map.06 | 09.map.06 = 05.map.09 4,0 40,4 101,00 0,00 247450 100,56 = 100,89 | 11,29 = 1427 | 10,88 14,16 | 196 C- 803
Pycckuit TekcTunb-C 1200 12,00 25.anp.06 01.Ho8.07 20.0k1.09 241 48,0 C-
CanasatCrekno 750 11,60 28.map.06 | 26.ceH.06 = 25.map.08 10,7 289 105,15 || -0,01 20511875 10505 | 10525 558 9,34 539 11,03 2,07 314
Cso6Cokon 600 13,55 24.Ho9.05 = 25.mai.06 22.Ho8.07 6,6 24,8

C3MK 300 13,90 12.74B.06 13.101.06 8,2 100,00 = 102,54 C

TMK 2000 10,30 20.anp.06 20.0T.06 11,5 101,92 = 102,00 B-

TMK-2 3000 11,09 28.map.06 | 27.map.07 = 24.map.09 16,8 41,0 102,91 || -0,14 25753362 102,79 | 102,90 & 825 10,78 | 1,26 B-| 259
ytn3 3000 9,50 21.0ex.05 | 18.m0H.08 | 16.m0H.10 317 56,0 102,45 0,04 14337600 102,25 @ 102,40 | 8,60 927 | 224 230
ATX 1000 13,00 25.anp.06 | 24.0kT.06 21.01.08 11,6 359 C+
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KOPMOPATUBHbIE OBNTUrALIUN (MPOOOIMKEHUE)

¢huHaHCh!

A6coniot 500 11,50 20.5HB.06 21.anp.06 54 100,90 || -0,02 1513500 100,58 | 100,90 9,74 934 11,40 | 041 468
Axbapc 500 8,80 05.anp.06 05.anp.06 49

Anbda-OuHaHc 1000 8,50 09.0ex.05 09.0ex.05 14.m0H.07 1,0 19,4 B-/-
Anbdha-OuHaHc-2 2000 8,50 05.anp.06 | 05.anp.06 = 31.map.10 49 53,4 B-/ruA+/-

BUH 1000 14,00 13.anp.06 13.anp.06 52

3eHut 1000 8,50 24.mMap.06 | 24.mMap.06 | 24.map.07 45 16,7 100,50 = 100,70

VmnakchaHk 1000 10,23 21.anp.06 | 21.anp.06 | 20.anp.08 54 298 100,67 0,02 41275263 100,65 | 100,75 || 8,83 862 10,16 = 042 B-/B1 375
Macrepbatk-z 1000 12,75 25.H05.05 | 26.Mait.06 = 23.mai1.08 6,6 30,9 100,60 = 100,90

MWA-2 1000 9,50 07.beB.06 | 06.cbeB.07 09.a8r.08 15,1 335 10397790 100,80 | 101,05

MKB 500 11,50 25.5HB.06 = 26.anp.06 = 25.anp.07 56 17,7 100,50 = 100,55 B1

MMB-1 1000 8,30 14.¢eB.06 13.ceB.07 15,4

MeTpokom 1000 15,00 16.map.06 16.map.06 42 B/ruA/A1

PocGahk 3000 9,25 13.0eB.06 | 14.peB.07 = 15.cbeB.09 154 39,8 102,33 0,02 3581550 10223 | 102,32 740 9,04 | 117 B-/B1 173
PCXBaHk 3000 9,00 07.0ex.05 | 07.0ex.05 | 04.u0H.08 09 313 100,20 || -0,05 57181720 100,20 | 100,22 | 646 628 898 0,07 288
PTK ns-4 2250 9,69 11.anp.06 = 11.anp.06 =  08.amp.08 51 294 25716750 100,77 | 101,15 B-
PycCranp-2 1000 14,00 14.nex.05 14.101.06 72 104,00 | -0,03 520000/ 103,85 @ 104,00 7,14 6,67 1346 0,58 B/ruBBB+ 190
PycCraHg-3 2000 8,40 22.¢beB.06 01.ceH.06 22.a8r.07 9,9 21,7 B/ruBBB+

PycCrang-4 3000 8,99 02.map.06 = 02.map.06 03.map.08 38 28,2 101,00 B/ruBBB+

PycCraHg-5 5000 7,60 16.map.06 = 15.map.07 09.ceH.10 16,4 58,8 B/ruBBB+

®uHWHBECT 1000 11,50 20.0ex.05 20.0ex.05 14

XK®-2 3000 8,50 15.H05.05 | 16.mait.06 | 11.mait.10 6,3 54,8 B-
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MYHULIMNATbHBIE OBNUTALIMA

bBawkoptocrax-4 500 8,02 16.map.06 13.cen.07 224 101,00 BB-/Ba1

Benrop 06n-3 300 19,00 20.nek.05 20.0ex.05 14 100,00 101,55

Bonr o6n 600 13,00 15.0ex.05 11.10H.09 437 108,50 109,40

Bonr 06n-2 700 748 22.pex.05 17.1m0H.10 56,0 109,75 0,75 21950 8,13 6,82 2,73 167
VipkyT 06n 800 11,00 18.91B.06 22.m0n.07 20,7 103,20 103,60 B

VipkyT 06n-2 1050 10,00 06.aek.05 07.ceH.06 10,1 102,29 0,04 16 143594 | 102,15 102,62 7,31 6,95 9,78 0,77 B 180
VipkyT 06n-3 1500 10,00 22.pex.05 17.0ex.09 50,0 104,95 0,25 10495 || 104,50 105,00 7,33 9,53 2,10 B 101
Komu-5 500 15,00 24.pex.05 24.pex.07 258 110,87 113,00 -/Ba3

Komu-6 700 14,00 14.anp.06 14.0k1.10 60,0 117,50 | -0,50 3525 117,50 120,20 8,30 11,91 4,19 -/Ba3 145
Komu-7 1000 12,00 23.Ho5.05 22.Hos.13 97,8 108,90 = -0,10 20574 477 || 108,00 108,90 8,12 11,02 5,53 -/Ba3 107
Koctpom 06n-4 800 13,00 13.0ex.05 11.map.08 284 108,50 == -0,50 2170000 = 108,50 109,00 797 11,98 2,09 180
KpacHosipck-4 630 12,50 25.9H8.06 27.0kT.06 11,7 105,40 0,07 126480 | 105,23 105,40 684 = 6,52 11,86 0,91 116
KpacHon kpait 605 10,50 15.H051.05 15.main.07 184

JleH 06n-2 800 14,01 14.nex.05 08.aex.10 61,8 124,00 126,00 B+/ruA+

JleH 06n-3 1300 13,50 16.0ex.05 05.nek.14 1104 19275000 | 120,00 129,00 B+/ruA+
Mocksa-28 3000 15,00 25.nex.05 25.nex.05 15 101,32 1 -0,28 6076 160 448 | 439 14,80 0,12 BB+/Baa3 88
Mocksa-32 4000 10,00 25.H05.05 25.mait.06 6,6 102,98 = -0,02 31923800 = 101,95 104,00 445 @ 426 9,71 0,53 BB+/Baa3 <72
Mocksa-35 4000 10,00 18.0ex.05 18.110H.06 74 102,75 103,50 BB+/Baa3
Mocksa-37 4000 10,00 23.nex.05 23.ceH.06 10,6 10425000 = 103,50 BB+/Baa3
Mocksa-27 4000 15,00 20.nex.05 20.nex.06 135 110,90 == -1,00 10088 330 111,91 4,96 13,53 1.1 BB+/Baa3 -75
Mocksa-31 5000 10,00 20.Ho5.05 20.mait.07 18,6 10665000 || 105,90 106,70 BB+/Baa3
Mocksa-42 3000 10,00 13.H08.05 13.a8r.07 214 BB+/Baa3
Mocksa-40 5000 10,00 26.91B.06 26.0k1.07 239 6462000 = 106,90 108,35 BB+/Baa3
Mocksa-43 5000 10,00 17.H08.05 17.mai1.08 30,7 109,31 | -0,42 139339683 109,00 109,38 6,13 9,15 2,34 BB+/Baa3 -16
Mocksa-29 5000 10,00 05.aek.05 05.110H.08 31,3 109,69 0,28 103363 347 | 109,30 109,69 5,97 9,12 243 BB+/Baa3 -33
Mocksa-36 3900 10,00 16.nex.05 16.nex.08 37,8 110,50 BB+/Baa3
Mocksa-41 5000 10,00 30.9H8.06 30.n0n.10 57,5 109,90 0,05 2196901 109,90 110,30 6,86 9,10 4,05 BB+/Baa3 0
Mocksa-38 5000 10,00 26.nex.05 26.nex.10 62,4 113,51 114,10 BB+/Baa3
Mocksa-39 4800 10,00 21.9H8.06 21.mon.14 105,9 11,1 -0,05 135507 765 = 111,01 111,10 6,97 9,00 6,54 BB+/Baa3 -8
Mock 06n-3 4000 11,00 19.deB.06 19.a8r.07 21,6 107,12 . -2,20 87403491 = 107,65 108,00 6,78 10,27 1,67  3B-/ruAA-/Ba3 103
Mock 06n-4 9600 11,00 24.51B.06 21.anp.09 42,0 112,25 -0,76 106477235 = 112,51 113,20 7,16 9,80 3,09 | 3B-ruAA-/Ba3 63
Mock 06n-5 12000 10,00 04.anp.06 30.map.10 534 109,02 1,55 534 486 542 | 108,95 109,05 717 9,17 3,14 | 3B-ruAA-/Ba3 55
Huxerop 06n-1 1000 11,80 01.¢peB.06 01.H08.06 11,9 103,52 104,66

Huxerop 06n-2 2500 10,43 03.mait.06 02.Ho5.08 36,3 105,29 | -0,01 6201345 10521 105,50 7,70 9,91 2,04 155
Hosocubupck-2 1500 13,00 06.aek.05 07.nex.06 13,1 104,76 = -0,34 2179015 104,80 105,44 7,63 1241 1,00 191
Hosocubupck-3 1000 4,95 10.9HB.06 14.m0n.09 448 111,55 111,85

Hosocu6 o6n 1500 13,50 28.91B.06 27.m0n.06 8,7 104,30 0,28 112644 | 104,01 104,41 745 @ 713 12,94 0,67 208
Hosocu6 06n-2 2000 13,30 01.aek.05 29.Hos.07 25,0 110,94 0,14 13362733 | 110,85 110,95 7,72 11,99 1,90 176
Camap 06n-1 1185 12,00 03.5H8.06 04.10n.06 79 101,03 | -2,15 172759 | 103,10 105,90 10,73 10,19 11,88 0,58 BB-/Ba2 543
Camap 06n-2 1500 6,82 15.0ex.05 09.ceH.10 58,8 99,50 100,00 BB-/Ba2

Tsep 06n-2 600 16,90 24.Hos.05 23.H08.06 12,6 109,00

Tomck 300 13,00 24.Ho1.05 22.Ho5.07 248 105,00 107,00

Tomck 0611-1 500 12,00 26.9HB.06 27.mon.06 8,7 102,02 103,20 ruA

Tomck 06n-2 600 11,00 13.anp.06 13.0k1.07 234 105,50 | -0,45 20021313 || 105,50 105,85 7,51 10,43 1,76 ruA 164
Yda-3 400 10,03 17.51B.06 18.10n.06 8,4 101,11 102,19 B

Yda-4 500 10,03 06.aek.05 03.10H.08 31,2 105,00 105,30 B

Xab kpait-5 700 11,00 05.9H8.06 05.0T.06 11,0 102,95 103,30

XMAO 1000 15,00 08.aek.05 08.aek.05 1,0 90,00 BB/ruAA
XMAO-2 3000 12,00 26.H05.05 27.mait.08 31,0 111,90 0,70 558381 | 111,90 6,95 10,72 2,39 BB/ruAA 66
Yysawmsa-2 500 9,00 11.9HB.06 13.anp.07 173 102,25 103,30

Yysawms-4 750 12,33 28.map.06 27.map.09 41,1 113,39 0,26 2948200 113,05 114,25 7,90 10,87 3,05 140
Akyna-3 800 12,00 20.0ex.05 17.1m0H.08 31,7 109,13 111,40 ruA-
AxyTna-4 1000 14,00 15.0ex.05 16.map.06 42 102,30 103,00 ruA-
AkyTna-5 2000 9,00 19.91B.06 21.anp.07 17,6 102,60 0,07 11163620 | 102,15 102,50 6,93 8,77 1,32 ruA- 128
AkyTna-25006 2000 10,00 17.Ho51.05 13.maii.10 54,9 ruA-

AHAO 1800 11.00 05.cbeB.06 03.a8r.08 333 107.00 = -0.75 9790950 = 107.00 107.30 7.54 10.28 245 BB-/ruA/B1 122
Apocn 06n-2 1000 13,28 03.9H8.06 03.10n.07 20,0 108,65 0,13 9810070 | 108,25 108,65 7,56 12,22 1,53 191
Apocn 06n-3 1000 12,50 17.Ho51.05 17.Ho51.06 124

Apocn 06n-4 1000 11,00 22.Ho1.05 26.mait.09 43,1 10849 | -0,11 111546 802 = 108,50 108,65 7,90 10,14 3,08 133
FOCYAAPCTBEHHbIE OBNUTALUA

003 27022 2129% 8,00 16.H08.05 15.0eB.06 33 101,08 101,29

003 27024 15001 7,00 18.91B.06 19.anp.06 54 100,88 | -0,54 5044 || 100,88 101,36 506 @ 494 6,94 0,42

003 45002 2760 10,00 01.¢peB.06 02.a8r.06 89 103,75

003 45001 28 356 10,00 16.H08.05 15.H08.06 124 102,31 | -0,16 170334 860 = 102,25 102,40 5,51 9,77 0,50

003 27025 25 806 7,50 14.nex.05 13.10H.07 19,4 101,90 == -0,03 13247000 = 101,71 101,85 5,58 7,36 147

003 27019 8800 10,00 18.91B.06 18.1m0n.07 20,5 108,00

003 27020 8800 10,00 08.¢peB.06 08.a8r.07 21,2 107,95

003 25058 31866 6,30 01.cpes.06 30.anp.08 30,1 100,33 0,02 9432301 100,25 100,32 6,30 6,28 2,18

003 46001 60 000 10,00 14.nex.05 10.ceH.08 34,5 107,89 0,14 14565803 | 107,71 107,94 6,07 9,27 1,95

003 27026 16 000 8,00 14.nex.05 11.map.09 40,6 101,30 102,00

003 25057 33773 7,40 25.91B.06 20.9H8.10 51,1 102,78 0,05 13796832 | 102,70 102,80 6,80 7,20 3,52

003 46003 37297 10,00 18.91B.06 14.m0n.10 56,9 112,08 0,09 16992025 = 111,85 112,14 6,74 8,92 3,74

003 46002 62 000 10,00 15.0eB.06 08.asr.12 82,1 109,43 = -0,05 35418124 = 109,36 109,50 6,99 9,14 491

003 46017 21943 9,50 16.H08.05 03.a8r.16 130,7 104,99 0,08 15441696 = 104,91 105,00 7,04 9,05 6,98

003 46014 58 290 10,00 15.map.06 29.a8r.18 155,9 108,93 0,03 25325405 || 108,60 109,00 6,98 9,18 6,10

003 46018 17937 9,50 14.nex.05 24.Hos.21 195,3 110,40 0,40 110400 | 110,00 110,40 6,95 8,61 9,19
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CYBEPEHHbIE OBNUTALIUA
Russia '07 $ 2400 000 10,00 26 nion 07 26 pek 05 107,59 -0,03 5,03 9,29 54,4 1,44
Russia '10 $ 2820 041 8,25 31 map 10 31 map 06 106,57 0,01 6,50 7,74 194,6 3,63
Russia '18 $ 3466 671 11,00 24 vion 18 24 anB 06 145,57 -0,16 5,86 7,56 104,5 7,69
Russia '28 $ 2500 000 12,75 24 vioH 28 24 pek 05 179,13 -0,26 6,04 712 120,1 10,33
Russia '30 $ 18 400 000 5,00 31 map 30 31 map 06 110,45 -0,30 5,79 4,53 114,4 7,90
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 93,91 -0,15 5,68 3,19 119,6 2,28
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 98,96 -0,02 5,09 3,03 64,1 0,48
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 87,03 -0,14 5,82 3,45 121,5 4,76
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 man 06 96,51 0,08 4,86 3,11 37,3 1,90
Aries '07 eur 2000 000 5,53 25 okt 07 25 anp 06 105,24 0,04 2,91 5,25 0,46
Aries '09 eur 1000 000 7,75 25 okt 09 25 okt 06 114,90 -0,21 3,63 6,75 -92,6 3,44
Aries '14 $ 2435 500 9,60 25 okt 14 25 anp 06 127,77 -0,14 5,61 7,51 96,3 6,34
MYHULUMNANBHBLIE OBNUTALIMKA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 103,59 -0,05 2,70 10,57 -238,7 | -174,6 0,44
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 06 111,32 -0,24 5,68 5,79 -14,4 / 1071 5,32
KOPMOPATUBHbIE OBNTUTALIMKA
AINPOCA '08 $ 500 000 8,13 06 man 08 06 man 06 104,90 -0,09 5,96 7,75 40,9 / 1448 2,22
AINNPOCA '14 $ 500 000 8,88 17 Hos 14 17 Hos 05 113,83 -0,23 6,80 7,80 69,1 / 2214 6,11
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 anp 06 100,86 0,01 5,81 7,93 136,7 |/ 1494 0,40
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 cbes 06 100,72 0,02 712 7,69 208,8 / 2631 1,14
Bank Mocksbl '09 $ 250 000 8,00 28 ceH 09 28 map 06 104,16 0,03 6,76 7,68 50,0 / 220,5 3,27
Bank Mocksbl '10 $ 300 000 7,38 26 Host 10 26 Hos 05 102,07 -0,05 6,88 7,23 44,5 / 230,1 4,02
BbA '08 $ 150 000 8,50 21 man 08 21 Hos 05 101,63 -0,04 7,77 8,36 2272 | 3257 2,14
BTG '08 $ 550 000 6,88 11 pexk 08 11 pek 05 103,22 0,12 5,72 6,66 -13,7 / 118,5 2,67
BTB 11 $ 450 000 7,50 12 okt 11 12 anp 06 106,94 -0,05 6,08 7,01 -35,0 / 148,4 4,04
BTE '15 $ 750 000 6,32 04 cbes 15 04 cbes 06 101,78 -0,07 6,75 6,20 25,0 / 210,6 3,60
BTG '35 $ 1000 000 6,25 30 unioH 35 30 nek 05 99,48 0,00 6,29 6,28 251 / 1452 6,98
Bbimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nek 05 108,50 0,02 7,26 9,22 1252 /| 2714 2,90
Bbimnenkom 10 $ 300 000 8,00 11 dbeB 10 11 dbe 06 101,73 -0,15 7,51 7,86 1114 /| 2944 3,48
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 anp 06 102,87 -0,24 7,76 8,14 1418 | 316,1 4,61
[asnpom '07 $ 500 000 9,13 25 anp 07 25 anp 06 104,61 -0,23 5,74 8,72 7,7 / 126,0 1,34
[asnpom '09 $ 700 000 10,50 21 okt 09 21 anp 06 115,57 -0,22 5,99 9,09 -50,6 / 1440 3,25
[asnpom 10 eur 1000 000 7,80 27 ceH 10 27 ceH 06 114,69 -0,18 4,38 6,80 -2120 [/ 174 4,07
[asnpom '13 $ 1750 000 9,625 01 map 13 01 map 06 118,60 -0,40 6,39 8,12 -10,6 / 178,6 5,32
Gazstream '13 $ 646 500 5,625 22 mon 13 22 aHB 06 98,47 -0,23 5,87 5,71 -24,4 ! 126,7 6,04
[asnpom '15 eur 1000 000 5,875 01 nioH 15 01 nioH 06 106,35 -0,72 5,02 5,562 -93,3 |/ 372 7,10
[asnpom 20 $ 1250 000 7,201 01 cbes 20 01 cbes 06 104,95 -0,55 6,66 6,86 / 2011 4,49
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 anp 06 122,62 -0,70 6,71 7,03 67,0 / 206,3 11,97
[asnpombark '08 $ 1050 000 7,25 30 okt 08 30 anp 06 102,74 -0,04 6,22 7,06 39,6 / 169,2 2,63
[asnpombank '15 $ 1000 000 6,50 23 ceH 15 23 map 06 95,88 -0,17 7,09 6,78 113,7 | 2442 7,05
EBpas '06 $ 175 000 8,88 25 ceH 06 25 map 06 102,25 -0,08 6,13 8,68 1046 / 1814 0,81
EBpas '09 $ 300 000 10,88 03 aer 09 03 cbes 06 109,91 -0,02 7,75 9,89 1684 / 3197 2,98
EBpas '15 $ 750 000 8,25 10 Hos 15 10 man 06 97,16 -0,45 8,68 8,49 2732 | 403,77 6,64
3enut '06 $ 125 000 9,25 12 nioH 06 12 pex 05 101,38 -0,22 6,74 9,12 1712 | 2255 0,53
MBPP '08 $ 150 000 8,63 03 map 08 03 map 06 101,18 -0,48 8,04 8,52 262,9 / 353,6 2,02
MOM-Bahk '05 $ 200 000 10,75 16 nek 05 16 nek 05 100,46 -0,02 4,93 10,70 48,5 / 612 0,08
MOM-BaHk '06 $ 200 000 9,38 23 ceH 06 23 ceH 06 102,48 0,09 6,23 9,15 178,0 / 1741 0,81
MeradoH '09 $ 375 000 8,00 10 pek 09 10 pek 05 101,27 0,02 7,63 7,90 1344 | 306,7 3,31
MMK '08 $ 300 000 8,00 21 okt 08 21 anp 06 102,48 0,29 7,05 7,81 1262 |/ 252,0 2,57
MTC '08 $ 400 000 9,75 30 sHB 08 30 sHB 06 106,76 -0,16 6,40 9,13 137,7 /| 1853 1,93
MTC "10 $ 400 000 8,38 14 okt 10 14 anp 06 103,83 -0,11 7,43 8,07 70,1 / 283,8 3,97
MTC "12 $ 400 000 8,00 28 aHB 12 28 aHB 06 101,78 -0,10 7,63 7,86 130,7 / 302,7 4,73
HWKonn '07 $ 150 000 9,00 19 map 07 19 map 06 102,13 -0,06 7,29 8,81 226,5 |/ 280,8 1,23
HOMOC '07 $ 125 000 9,13 13 dbe 07 13 dbe 06 102,02 0,02 7,37 8,94 234,7 | 289,0 1,14
Hopxukens '09 $ 500 000 7,13 30 ceH 09 30 map 06 101,18 0,15 6,77 7,04 48,5 / 221,9 3,31
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 dbeB 06 102,48 0,02 6,85 8,78 182,56 | 236,8 1,13
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 anp 06 102,45 -0,01 7,52 10,01 2431 / 305,8 0,89
MpomcTpoibatk '08 $ 300 000 6,88 29 nion 08 29 aHB 06 100,89 0,13 6,50 6,81 84,1 / 1953 2,39
MpomcTpoinbatk '15 $ 400 000 6,20 29 ceH 15 29 map 06 97,91 -0,12 6,71 6,33 28,7 | 222,5 4,10
PBP '08 $ 170 000 6,50 11 aBr 08 11 dbeB 06 100,18 0,10 6,42 6,49 72,9 / 1871 2,43
Pocbank '09 $ 300 000 9,75 24 ceH 09 24 pek 05 104,73 0,03 8,30 9,31 180,56 / 3757 2,22
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 Hos 05 107,08 0,19 5,45 11,91 36,8 / 100,9 0,90
PycCranpapt '07 $ 300 000 8,75 14 anp 07 14 anp 06 102,01 -0,03 7,22 8,58 1400 / 2614 1,30
PycCraHnpapt '08 $ 300 000 8,13 21 anp 08 21 anp 06 100,95 -0,02 7,69 8,05 2176 /| 3174 2,16
CbepbaHk '06 $ 1000 000 5,96 24 okt 06 26 sHB 06 101,14 -0,02 4,83 5,89 / 1,30
CbepbaHk '15 $ 1000 000 6,23 11 dbeB 15 11 dbe 06 100,31 -0,07 6,14 6,21 -35,6 / 149,8 3,62
Cesepcrans '09 $ 325 000 8,63 24 cbes 09 24 cbes 06 102,83 0,33 7,62 8,39 1704 / 308,6 2,77
Cesepcrans '14 $ 375 000 9,25 19 anp 14 19 anp 06 105,95 0,36 8,26 8,73 2105 / 361,0 5,83
CunbHedTs '07 $ 400 000 11,50 13 dbes 07 13 dbe 06 106,53 -0,20 5,95 10,79 91,8 / 1461 1,13
CunbHedTb '09 $ 500 000 10,75 15 anB 09 15 aHB 06 112,76 -0,21 6,24 9,53 1211 / 1754 2,63
SINEK '15 $ 250 000 7,70 03 aer 15 03 cbes 06 100,62 0,08 7.41 7,65 138,1 | 276,2 6,62
Cucrema '08 $ 350 000 10,25 14 anp 08 14 anp 06 106,87 0,04 7,10 9,59 206,9 / 2545 2,11
Cucrema 11 $ 350 000 8,88 28 aHB 11 28 aHB 06 104,21 -0,03 7,50 8,52 107,0 / 292,0 4,04
TNK'07 $ 700 000 11,00 06 Hos 07 06 man 06 109,31 -0,02 5,93 10,06 89,8 / 1441 1,78
Ypancub '06 $ 140 000 8,88 06 nion 06 06 sHB 06 101,44 0,12 6,52 8,75 143,0 / 2071 0,60
XKo '08 $ 150 000 9,13 04 cbes 08 04 cbes 06 101,48 0,03 8,37 8,99 3016 / 386,5 1,93
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PbIHOK BHeLWHMX BONroB (No Alopauun 0643aTenbCTB)
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moz. Aropauusi, net

MNnaHnpyembie pasmeLleHus

Bbinyck OpraHusaTopbl S MapameTpbl OdpepTa
pasmeLy

NmnakcbaHk rasnpom6bark u Homoc-baHk 1300 4 ropa. 1,5 roga.

PK lasceTtbcepuc PocbaHk 1000 1 roa. BHEGUPKEBOE pasMelleHre -

Od3 25058 MuHbuH 10 000 - -

Od3 46017 MuHpuH 6000 - -
PXO-6 KUT-dunanc, JPMorgan 10 000 5 ner. -
PXO-7 KUT-dunanc, JPMorgan 5000 7 ner. -

Benropoackas o6n Tpact n HauunoHanbHbiii CTaHaapT 2000 5 net. CtaBka KynoHa - 8,38% -
FA3BAHK ®K YPANICUB 3 ropa.

[ vroro: || —I-BE | _
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Jabuxa, Tpenaep no espoobnurauusiM, dab_ay@uralsib.ru
AHpgpen bopucos, Tpengep PEMNO, bor_av@uralsib.ru
Bopwic M'H36ypr, cTaplmii aHanuTuk, bginzburg@uralsib.ru

AHacTacus 3anecckas, aHanuTuk, zal_av@uralsib.ru

EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru

AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru
TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru
AnekcaHgp YekuH, aHanutuk, cek_aa@uralsib.ru

YrpaBAeHHE PEIHKOB AOATOBOT'O KAITUTAAR

PykoBoauTenb ynpaBrneHusi
Omntpuii Bonkos, vda@uralsib.ru

Wnbsa 3umuH, ampekTop, zimin@uralsib.ru
l'ysenb TumollkuHa, cT. cneumanucT, tim_gg@uralsib.ru

Hapbs CoHIoLWKWHa, CT. crnieumanucT, son_da@uralsib.ru

AnasnTHUYECKOE yIIPAaBACHHE

PykoBoauTenb ynpaBneHusi
MeTtpy Baagyea, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpaBrieHuUs
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparerus
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru

HedTb 1 ras / QHepreTuka
Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru

Bnagumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Mapus MnoTHukoBa, aHanuTuk, plo_my@uralsib.ru
Hatanbst MaiiopoBa, aHanutuk, mai_ng@uralsib.ru

Anekcew KopmuymkoB, aHanutuk, kor_an@uralsib.ru
MatBei Taiu, aHanuTuk, tai_ma@uralsib.ru
AHHa KOgnHa, aHanuTuk, udi_an@uralsib.ru

MeTtannyprusa/MawmHocTpoeHue
BsiuecnaB CMONbAHMHOB, CT. aHanUTUK, smo_vb@uralsib.ru
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

BaHku
Bnagnmup CaBos, CT. aHanuTuk, sav_vn@uralsib.ru

TenekoMMyHUKauum
KoHcTaHTuH YepHbliwes, cT. aHanuTuk, che_kb@uralsib.ru
Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

MoTpe6uTenLCKUM cekTop
Mapat WNbparumos, cT. aHanuTuk, ibr_my@uralsib.ru

OkoHomuka Poccum
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/MNepeBoa
Mapk Bpaadopga, cT. pegakTop (aHrn. 13.),
bra_ms@uralsib.ru

Kpuctodep Poys, pegakTtop (aHrn. s3.),
ros_ch@uralsib.ru

KOnus MpokoneHko, CT. pefakTop,
pro_ja@uralsib.ru

AHppen MaTuropckuia, CT. pegakTop,
pya_ae@uralsib.ru
tOnus KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3sbl AaHHbIX
Kvpunn BpataHuy, cneunanuct, bra_kv@uralsib.ru

HacToswuit GionneTeHb npefHasHayeH UCKMIOUMTENbHO ANt MHGOPMaLMOHHbIX Lieneit. Hy npu kakux o6CToATenbCTBax 3ToT GlonneTeHb He AOIMKEH
UCMONb30BaTbCS UMM paccMaTpuBaThCst kak oepTa Unv NpeanoxeHue Aenatb opeptbl. HECMOTPs Ha To, YTO AaHHbI MaTepuan Gbi NOArOTOBMEH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He AaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUW JOCTOBEPHOCTU
1 NONHOTBI BKNIOYEHHON B BronneTeHb nHopmauun. Hu YPAJICUB, Hu areHTbl KoMnaHum unv adyunupoBaHHble Nnua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a Niobble NPsiMble UMW KOCBEHHbIE YObITKM OT NCNOMNL30BaHUSA HACTOSALLETO GronneTeHs UNu coaepXalleincs B HeM nHdopmaLumm.
Bce npaBa Ha Gionnetexb npuHagnexat OO0 «YPAIICUB Kanutany, u cogepxaluasicsi B HeM MHGOpMaLWsi He MOXET BOCMPOU3BOANUTLCSA UK
pacnpocTpaHaTbcs 6e3 npeaBapuTenbHOro MMCbMeHHoro paspeluerusi. © YPANCUE 2005

anannerme aHan3a [oJIroBbiX PbIHKOB

10 HOﬂﬂpﬂ 2005 ro, aa TenedoH 7 (095) 785-1208
Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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